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Columbia Gn;:opllone
anufacturing

Five year 8% Gold Notes
Due F. & A, 1025
Sinking fund will retire ones
half of the isswe befors ma-
Notes carru privilege
to purchase the common stock

at $35 per share.
Price Par & Int.
to Yield 8%

Reed A. Morgan & Co.

Weast End Trust Bida,.. Phila.
Mombar Phila. Stook Exch,
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THERE IS A VACANCY

In an establinhed hirnkara
ar m capab'a encutive,
aking for must po
wiedge of nll the run-
tock  brokerage house.
be of falr stand
ampla acquaintan

Bonds for Investment

Flerolar Tren Rerneat,

The National City Co
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e

unlimited and
#d with no less fhan
$7000.00—nnd  must

C A1) Ledser OMco

EXPERIENCED SOLICITOR

wanted by well-known collection
State age and experi-

C 912, LEDGER OFFICE
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Specinl_Meetings

Specinl Meeling
THE POLISH NATIONAL PUBLISHING

In Company lsstied an

Philndelphin, Auguse 14, 1p0n,
mtnelk entitline t

sotiea In hereliy glven to the atockho
Notlee Pollsh  Nationsl Publinhing :T:‘;'
w corperation organized and exiuting

Cin pursuunce of & resolution o
:]j:l‘rd of Directors of msald cnrporullgn.th:
ola] meeting of the stovkholders of The
lish National Publinhing Company will be
duy ll.lf Boptember,

apting place and ofiee of the sald cor
mastin® B7 8. 24 St in the oty of P
¥'n., for the purpose of votlng for or ngninat
tha proposed Increass of the eapital stook
e maid The Pollkh Natlonal Publishing
Company  from  300,000.00 to inan.oou.oo‘l

hetd on Friday the

her share in the pr

Miﬂnu. Becretary.

GINEERS

PRODUCTION EN

35 Years' Experience in Labor-Saving Devices & Methods

Designers and Builders of Automatic
Machinery, Punches and Dies and Manufacturing

Equipment of Special Character
Engineers and Machinists

A. NACKE & SON

236-242 S. 9th St., Phila.

Keyatone Phone:

Federal Motor Freight Corporation

Daily Service

Philadelphia

Hancock and C 437 Broad St

Bound Brook 2708
Following points touched daily:

414 Lafayetie St
Boring 7880

Bound Brook
“Perth Amboy

zz
bl

LR R

New Brunawlek Bawth Aoy

North Bergen

In addition to service outlined above our connections touch “all
points east of New York. Rates on application,

GOSSIP OF
THE STREET

While sentiment was greatly cheersd
the substantial rebound from the
depresslon in the earlisr part of last
waek, it was the consensus of opinion
among the more important trading in-
torests that the real test of the inherent
position of the market would come this
week. Tt was pointed out that the re-
covery was largely made at the ex-
pense of the short interests. The con-
tinuation of the rallies therefore will

dtrend in m measure to the extent of the
wtill outstanding bear accounts, and the

otherwise buying power of the market.
Confidence of maintaining the for-

wiard swing was tly lensened after
the publication of the bank statement

disclosing the reduction of the sxcess

reserve almost to an extingnishing point

again., The Inability of the larger in-
stitutions to hold up the reserves, ne-
cordipgly, gives little promise of any

immedinte change In money market

conditions, Money rates, it in true,
are no higher, nor asx high, as they
wera a fortnight ago, but it Ix as Jdifi-
onlt, if not more difieult, to abtain the
necessary financinl accommodations for
market operations,

It is in Heptember and October, na

a matter of fact, that the renl demand
for money develops, Cotton and ce-
realn require large suma in thelr move-
ment to market, and, in view of heavy
business loans already outstanding and
which are being slowly liquidated, it
srems inevitable that reserves will suf-

fer considerable deterioration in the

11.

That. in turn. apparently forshadows
a still further tightening qf the purse
strings by the banks, in so far as the
stork market operations are concerned.

Strength of B, and 0. Stock

The unusual strength and activity of

Baltimore and Ohio stock the last two
or three davs hne come in for consider-
able attention. The buying. according
to the hoard-room reports, was of the
highest l_v[u- andl wns encouraged by a
widesnrend belief in market ecireles that
it will be one of the first rails to get
back on n dividend baxis, Street gos-
sip, however, has It that influential
speculative combinations have
formed in many of the low-priced rail-
rond stoeks. It was alwo eald that the
movement in Baltimore and Ohio was
engineered by a pool which transferred
its activities from Southern Railway.
The same story was told abont Read-
[ ing that hms been heard ever rines the
| Rupreme Court handed down the deei-
«ion xeveral months ago that banking
interosts are acrumulating  the stock
with the intention of retaining it until
| the nesets of the company are dia-
| trituted. i -
*As n matter of fact, in view o ]
extensive propaganda which has heen
enrried on to bolster up interest in the
ralle, it is surprising that more ma-
terinl results have not been nccom-
plished.  Althongh many false starts
haye been made in the bull eampaign-
ing of the group. it is reaxonnbly cer-
tnin that it will eventunlly come in
| for a big share of nttention and prob-
Iy be made the real market leader.

Establishing Losses

1t keems rather like the irony of fate
that many of the larger operators who

refused to cash in the handsome accrn-

ing nrofits on the erest of the bullish
w:vephnt year in order to cseape Income
tax payments, are now compelled to
sell stocks for establishing losses for

thelr income-tax mchedules.

The senior member of a prominent
commission house, with a large clientele
in this city, New York and Washing-
ton, advance the theory that one rea-
son for dumping big blocks of stocks
on the market in the recent depression

i larger traders,

were made from one stock to another,

| or from one group to another.

dtfm to the .d."m“. of the

Btringency Partly Rolleved

The National Bank of Commerce of
York, In a statement discussing
money and markets, asserts that while
the eredit requirements of the new erop
movement will not reach their maxj-
mum volume for some time, and easier
eredit cannot ba expectad until the peak
of the movemont has been h
situation has improved enough to make
that the mutumn agricultural
credit demands will not be too grea
for the banks to supply.
the statement reads:

many commercial
sponse to expectations of a credit strin-
geney during  the fall which have -
valled for many monthe, heve at least
fo some extent anticlpated thelr au-
tumn  requirementa for eredit,

toward reduced wvolume of
lower prices for many
may be expected to relieve
¢ presaire of commereinl and indus-
al credit requirements,
recognized, however, that some
time will be necessary for this relief
to make itself manifest, because of the
interval which must elapse before a new
policy in business brings results,

Hopeful on the Qutlook

n general tone of eptimism
ly market letters of the
E comminsion houses, the more
mportant of which follow :

Henry & Woest:
little change In th

business and

in the week

Thers haw heen very
e domestic situation
since our last letter, industrial deflation
the loan situation is only
¥, it at all, improved, commodity
are still declining, and weo ars
e midst of the vacation period. In
wome ways, while they do not a
the surface, these factors are
ing toward a wounder business condi-
tion. Inflation sooner or later had to
end, and an orderly rotreat is some-
times a victory. Sooner or later busi-
ness will have u basis at which it ean
function properly, and sooner or later
the u'.-x'k_ market will begin to discount
this stabilization of buriness, To those
who buy to hold, we recommend rail-
road and copper stoeks 48 repregenting
first of which was
not inflated, and the second as having
bean the first to feel the effocts of de-

two industries, th

Hecker & Co.: The feeling is grow-
ing in banking circles that thoug
reserves may
westen  erop-moving  de-
mands will make themuselves felt in the
East, the worst of the erop-moving
strain is over. With the mnjority of the
castern states anthorizing rate increnses
to correspond with the Interstate Com-
merce Commission,
have been negleeted were again mueh in
demand, The rails may be well bonght
At every recession,

Schmidt & Deery: From all indien-
tions the market is in a period of flux,
and the movement of prices is apt to he
p:llli“h'h, but to the far-seeing the draw-
ing of better times is apparent. While

States and

3,500,

the war,

duee
In steel

Eross tons:

United King-

Crther Coun-

it would be fonlhards to muintain that
purchases at present quotations should
show immediate profit, it {5 our opinioen | holdivgs,  Great i
that for the long pull, stocks picked up | other maritime  nations combined are
wtill about two and n half million tons
| below their 1914 totnl,
venr the  Ameriean
[ grew by nearly three million tons, w
| the United Kingdom's gain was only
about hall that. with the other nations
ndvancing about the same agimonpt,

The reduction in the world's sailing
tonnage sinee
tons, n much smaller decrense than in
the previous
would stem to show
shortage of tonnage has to some extent |
given new life to the construction of
sailing vessels,

The United States is the only coun-
tey which has iocreased its volume
salling tonnage «inee the
the war. and now owns B per cent

gooil |

Chandler Bros. & Co.: The market
makes very little progross in either di-
tection. Publie interest s very slight.
Every now and then some exhansted or

futile struggle of holding
securities Tagninst
poliey-lacking of the present adminis-
tration, throw over their belongings and
prices suffer, as bearish traders mmist|
them in obtaining as low prices as pos-
sible or, on the other hand, men with
bank balances
stocks selling around $10 per share that, |
but a few months ago. were in the 70, |
wis that hoth wenlthy investors and | cannot resist the _tl!m'[lll.lilln and buy
who overstayed their| enough to give slightly impreved tone the world's total.
mark., were using the depression to nnd start sufficient wor® amoug the
sell stocks for establishing losses. These short interests to udd to the appenrance
stock, he said, were immediately re- ;n.' strength. Having established this con- |
| purehased, but in some cases switches dition, it only requires the nearver ap-
proach of helshevistic guns to War-
saw’s defenses 1o give the market an
It is not often such character of sell- | other palpitatiog and sickening perind, |
ing Is ever witnessed in midsummer, but In the meantime, stocks are surely con-
is generally encountered at the end of | centrating more and more in the hands
the year before income-tax schedules| ©
! wre made up. but it ean be put through |

behaliling |

the strong interests which insure
her market later,

Hughes & Dier

sn|

THIRTY-SEVEN MILES
OF
PPORTUNITY

Philadelphia’s thirty-seven miles of water front
on its two rivers is like a double gateway to
world-wide opportunity thrown open to the
people and’ enterprises of Pennsylvania. It
may well entitle Philadelphia to rank among
the world’s greatest ports.

It only remains for the community, its
public-spirited citizens and industrial congerns
to co-operate closely and with broad vision in
order to realize these opportunities.  In this
great work we stand prepared to contribute
our share of service.

PHILADELPHIA.
TION
BANK

421 CHESTNUT STREET

L

The belief is grow-
ing that the stock market has discounted
and the read-
Justment which is going on in the busi-
Theeefore, finaneinl opin

nre  optimistic
in their outlonk of the eredit situation
inprovement
after the haYvesting needs are met, The |
more assuring!
nnd there is less inclination to look upon |
the Russinn-Polish erisis as forecasting
auother world conflict,

Steel industry reports indicate a long
period of prosperity for that trade and,
a8 the steel business iy looked upon as
the barometer of industrial affairs, we
believe the nation is rapidly streugth-
oning its position,

news s nlso

whiel |
stock market. During the last week it
was evident that laguidation had mm--:
to a staudstill nuid, while trading was |
on a smull sculv, the eative Vst nssumoeid |
a better tone.
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Color
on Roofs.

Said Mrs, A, to Mrs. C.:
“What color is your house to

..I'ﬂ'"lllIlllillllIll!lllllilIlIlllIl!lllllllllllllllllllllllllllllll!lIllllllllllllllllllllllllllllllllllllllﬂlllilllllll!lllllllllIllllllllllllllll-

“A p|-.|-l‘l'.t .‘“‘-!-n_iﬂ,,.'

What kind of roof?
Declarve there's only one that's

To think about—and TIN is it.”
“Oh, how bizarre!” said Mrs.

“Why, not at all!” her neigh

requires that tin

House, rbof and all will be in

Any roofer can give gou
YONU-DURA-TIN
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Increase in United States Tonnage
wording to the new Registor Mook
D082 sailing vessels of
H.013 steamers of
A0S, 000 tons, making n world total
of 31,500 vessels
rom Germany and Mosteia, the
I'nited Kingdom
only nations which show auy considern
ble reduction in the stegm tonnoge now
owned ws oeompmred with
wark and Sweden
and Norway no=mall gain,
wthier countries hinve
nuge holdings, some lo a
vralide extent,

The xengoing tounage of the United
States has ivereaseild by neaviy 10,400
000 tons, nn advance of over JHL per
event on the 11014 figures,
countries in which the largest increases
are  recorded
tons; France, 1,041,000 tons, and ltaly,
As in the case of the
United Kingdom, the figures for France
aud Ttaly Include a considerable amonnt
of ¢x-enemy tonnage provisionally allo-
cated to those countries,

How the maritime position of Ger-
many has changed is shown conclusively
While in 11034 Germany

I Apart

AN, 000 tons,

lirst place,

| tows of werchant steamers, only 414000
in the Hesister
ook as German, everything vlse hov
ing been cither vaptured, requisitionel,
sk or allocated to the i
vordanuee with the peace treaty,

foux are now

owned 41,40

thivd.
Exeluding

the T ulted
world's =eng
.-'l&* { fron
vent.

sseedl or

Cove, N,

son, N. (',

servers assert,
duncing with white gir

CARE OF CHILDREN

s N

Should Be Corrected Before
School Year Begins

SHPING OFWORLD
BELOW TS NORWAL

Three and One-half Million
Gross Tons Less Than if Con-
fiict Had Not Ocourred

LLOYD'S REGISTERS FACTS

Parents of small children who are to
enter mehool next month are urged to Northeastern States
ven a thorough examina-
tion by their family physieia
., Lincoln Furbush, director o

by Dr. )
artment of Public Health, in of the Dty | WOULD  SAVE - $300,000,000

““While their elothes, books and clnss- '
room necm-lti:n n?'e being Io;karl after,””| Philadelphin would be the center of
‘‘ga far more Im- | an enormous power chain, extending
nt‘:{uat nmif rnqnirl;g the most careful | fron Boston to Washington, with con-
attention of paren
health essential to a succeasful advance- necting lines reaching 150 miles inland,
mrnw Il"'hﬂﬂl studlies, be

“Defective vision must corrected | the United Htatem Geological Survey,
i thohid in to be bxpocted o Ke2B | which was given an_appropriation of
sama standard as the normal child. (3ood | $125,000 by the last Congress to make
hearing is nlso essentlal to the child,|the necessary survey,
many cases of backwardness are| The plan of this system, embracing
due primarlly to dofects of hearing. | the northeastern states, has for some
Diseased tonsils and adenolds are re- | time been n subject of serious delibera-
CAROS | tion bf leading engineera of the conn-

|-

Despite “the great growth of the

Ameriean merchant marine and the In-
tensive produection of ships in the United
he United Kingdom, the
world's steel steam tonnage today is
g s tons less than it would
have been If the war had not interfered
with the normal rats of expansion,
syt a statement just lssned by Lloyd's
Reglster of Shipp
contained in the
Lloyd's Register Book,

Although Dri
nearly 1 ﬁm.ooﬁ

is the physical

and based on

tain 18 now bullding
groas tons of ships more
than thix country, it in stated, British
holdings of steamships are stiil 751,000
tons below the total at the outbreak of

sponsible for no amall number of
of illness among children during the  gry,

w“'l‘hn to:thh are nf' no leas ilr:lpnmcei — =
e eannot hope to improve the p A

rtate of the schoal rhl‘l,dr-n unless their AMENDMENTS
food s proper]

The world total for all types of ves-
sels over 100 gross tons, however, In
now 07,814,000 gross tons, an increase
of 8,29 tons over the pre-war
figure, Of this amount the United
States holds 16,040,000 tous and the
Tnited Kingdom 18,330,000 tons,
British lead, which before the war was
nearly 14,000,000 tons, having been re-
cr to about 2,800,000 tons.

5 000 of Education maintains,

sc¢hodl medieal inspection.

plete physleal examination and
are notified nf defects which n
dinte attention,

Dritish lead is a larger one, the mar- There I8, however

gin in this case being 4,086,000 tons,
Ameriean holdings of wooden steamships
nre much greater than the Dritish, and
this country alko leads in =niling ton-
nage by a wide margin.

Distribution of Tonnage

The distribution of the tounage of the
two countries by types is axs follows, in

remaina for the

der that they mna
niener and delay a
i*s have begun.

Hteel steamnern
Iron steamern
Woeoden stoamers ...

Total ateamers | Undertaker

Salllng ships . ......

Total ail typen

Holdings of all types of vessels by
the two countries and the other mari-
time nations Juns 30,
1020 are given as follows
gross tons) ;

Bronx erossing Ingt
nessed an aceident |
woman was run down by an automobile.
After looking at her in the dim Jight and | ing of thig constitution; but countles, cities

hurt, Kelly | and school aistricts shall not be divided into
summoned & priest to administer lost | mors than seven classes. and poroughs into

““8he is dead, Mp. Kelly,
oon | know her?’ asked
Kelly made a closer inspection.

My God, it i mother ! he gasped an

1 1010 1020
United 2ates 0,364,000 13,002,000 14 om_nu”

dom woe, 1LZ0T,000 16,005,000 18 300,000

tries ..... 24,484,000

21,272,000 22,030

Waorld total, 48, 0RD 000 50 010,000 57 314 "'D\"II

These figures indicate that while the | he swooned in the nrims of the priest.
' TTmitedd States hos trebled

During the past peehnical eharge of lomieide

Covernment Making Survey for
Gigantic Project Covering

nccording to plans now being tested by

{s estimated that it would ef-

fert & saving of 000
ifacturing :.oau.m

Just before ad
praopriation “*for n survey of po 4
duction and distribution In the Uj
| Btates, Including the study of n
for the further utilization of Wi
power and the specinl investigatie

the powsibla ecomomy of conl, labof and
materinls rosulting from the use fn thi &;

| by the investigntors was that

five years there will be need of a
increase in power, amounting to
than 100 per cent, and espocinlly
esary In the Doston- Washington i
trinl diztrict, As Philadelphia s
largest manufacturing section in
zone, the proposed system would e
the greatest snving in this ecity, It B
nlso asserted that one of the
of the jostallation of such a # g8
would ba the earlier eloctrification of all :(‘

the railroads in this section of the

The idéa so

impressed Co
urnment it mad

Boston - Washington industrinl reglon
n comprehensive system for the
eration and distribution of elects a
:n transportation lines and in indus-
rT‘" *ins

o -

One of the startling facts unea

country,
e ——— — ————————
AMENDMENTS '
passean ot tlusin e ~dacase
Numbasr Flve-A o0
A JOINT RESOLUTION Ly
Pr 1 an amaend t to articls

FROPOSED AMENDMENTS TO THE CON.

IN PURSUANCE OF ARTICLE XVIII OF

no means of ex- | THE conaTITUTION

chllt;m: by the I::ullth lhuthr:’ri- Number One-A

re they enter school when de- n

fects could be convenlently corrected at P A JOINT RESOLUTION thres

a great advantage to the ‘child, since| "'°POMNE an amendment to articie

no time would be lost from school.
lrﬂ“lh lhl&rnfﬂrn, to wealth of Pennsyivania. v

ysienl needs of the =

children before they enter school fn or- | A'? Fouss of Representatives of the Pﬁ.

suffer no inconye- | MONWealth of Pennsylvania In OGenera

r their schnol stud. | "Mbly met, That the following smendment

Tt (1IT) of the Conastitution of the Common:

Section 1, Mg |t resolvad by the Benals

to the Constitution of Pennsylvanis be, and
the sama s hereby, proposed, in accerdance

FINDS VICTIM IS HIS MOTHER | ™'Thas rpirnteenth article thaes by adding

therato tha followling:

Identity Only| Section 34, The Lesislature shall have

After Summoning Priest
New York, Aug. 23.—John Kolly, n | population, and all laws passed *relating to
" at 0| sach clann, and il laws passed relating to.
vening aud wit- | and rexulating procedure and proceedings in
which nn elderly | court with rete:ance 10, any clams, ahail be

Power to classify counties. citfes, boroushs.
school districts and townships according to

deomed goneral legisiation within the mean-

not more than five classes

Don't you A trus copy of Jolnt Resolutlon No. 1-A.

| and Houra of Ropresenthtives of the
monweaith of Pennsyivania in Genaral
sembly met, That lh? following am
lg tha (.’uriﬂlrt‘ulni'n o

the same is hereby. proposed, |n
with the eighteenth ll’tﬁ: :

BTITUTION BUBMITTED TO THE CITI-|
rvision of the Department of | ZENS OF THE COMMONWEALTH TFOR
Public Health, an elaborate system of | THER APPROVAL OR REJECTION. BY
Each child | ™e aeNpRAL ASSEMBLY OF THE
who attends schoo] must undergo a com- | COMMONWEALTH OF PENNETYLVANIA,
arents | AND PUBLISHED BY ORDER OF THE
imme- | BECRETARY OF THE COMMONWEALTH,

ta_read as followae:

authorize any cnunot(r. eity,
ship or incerporat
stockholder in any company, ansociat
corporation, or te obtain or appr
money for, o to loan Ite credit W, any
poration, sssociation, Institution o
vidual,

the ume or operation of transit faef
whether furnished by the city or by
corporation or partly or jJointly by elthay
both, Nar shall this gection be cons
to prohibit the eity of FPhiladeipny
acruiring by eontract. or :nndnmn.tl..
franchises ond proparty of any ﬂ“.q

part thereof, within Ity corporate )imit

mi"?rtdo copy=of Joint Repolutl
CYRUS . WOShE A

YR\ ¥. WOODS
Becretary Sf the Commenwealth.

Number Two-A g

The woman had been on the way to A JOINT RESOLUTION
visit her son when she was rin down | Propostng an amendment ta articls thres,

wection mix of the Constitution of the Com.
" monwealth of Pennsylvania, so that the
sublect of an amendment or supplement

¢ law wnd the subjeet to which such

I‘Iﬁ.il'()!ﬂ\l.ﬁ wiLeL

Grounds and Pulldings, at his ome
Capitnl Buliding. Har

o eloek noon Tuesd
the construction ol «
| Plumbing, Ventilation a

BE R

1
m|l|?nnr: for Feobln Minded
vania,
ey Peniay actordance wi

-1 upon the
t"“d“.:ulmnn in good order.

ol i Gruun:d-: and !nuua
rh 1] with of Pennsylvani
Commonwe i) S '['F?_\["p;d].:-rnwl

the plans and
The proportion

siiling vessels in the world's tonnage i=
now wmder G per cont, as comparml with
Noper cent in

omminsloners

of  the
EAMUBL B. RAMBO,
CRANE IRON WO

First Muorigase ll"-"nllillll'-‘\‘rur Ninking Pund

there are now
AL O tons

under- ' »
Mort A JOINT RESOLUTION

L)

r W
eptember 1, 1920, for the =

COMPANY,
Anut, Trust OMcer.

PROPOSALS FOR HATS
Juartermnater, |
Sealed propounis,

of the De-
A..  Philadel-
will he roceived
1hzn,

for furnishing 1185000 service hats. Infor-

= Wy vxtendod tr on which 1t i cor ferred
shall be clearly sxpressed In ita title,
Be It resolved by the &

?E. | elwhtesnth article thersof: |
East-| That wection sia of article three be |
nes- |

N.ﬁ. amended so as to read as follows:
P N

Bectlon 8, No law shall be revived,

.mm“”un'.'r:‘“‘.-' amended. or the provisions thereaf sxtended

making | oF conferred, by reference to ita titie only.
Wb:lll:!: Ba mreh thereor pe Ip revived, amended, ex.
tonded or conferred shall he ve-enacted and
published at tength, and the subject of the
amendment or supplement and the subject to
which aueh jaw v estended ar on which ¢ is
ant. . conferved whail be clearly crpresscd in (e

title,
A true cepy of Joint Resnjution No. 2-A,

RKS CTYRUS E. WOODS,

Hecretary of the Commonwealth,

Number Three-A

‘r"" Proposing a=~ ameadment to ssction ons,
>

| monweaith of Peanaylvania in Goneral As

werrhly met. That the Zollowing nmendment
I en: 0 pn (e Constitution of Pennwylvanla be, and
-‘!I'll’i went  the same 13 pershy, proposed, 1o accordance
No.  with the olghteanth article therent:

rlght (o res That wectim ne of article clght, which

rends us follows

enact:

101020
OF DIRECTO

fington Title and Trust Compuny haw
I i L ¥

i | " ] *
2 d onehulf per cent u
by the figures, beivy il -
vecupied, after

Trenwurer.

the United States at least ene month,

“Third Ha shall hav eidded in the
lection distrw? where he shali offer lo vole
at least Iwe menthe  fmm tely preceding
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